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Combustion Engineering Inc has since early 1990 been wholly owned subsidiary of Asea

Brown Boveri Inc Asea Brown Boveri Inc is itself subsidiary of Swiss company AEB

Asea Brown Boveri Ltd ABB Ltd. The proposed joint venture will combine the worldwide

power businesses of ABB Ltd with power businesses of ALSTOM French company
Nuclear power businesses are not being included in the formation of the joint venture

Combustion Engineering Inc currently consists mostly of business units involving fossil power

activities which will be included in the joint venture and nuclear power activities which will

not be included The proposed transaction will result in the incorporation of the nuclear power

business as subsidiary of Asea Brown Boveri Inc separate and apart from Combustion

Engineering Inc This subsidiary will be known as ABB Combustion Engineering Nuclear

Power Inc

Combustion Engineering Inc would then become part of the joint venture through transfer of

its shares to the ownership of the joint venture The Windsor site will remain the property of

Combustion Engineering Inc parts of it will be leased by ABB Combustion Engineering

Nuclear Power Inc for offices and as necessary to support certain NRC licensed activities It is

intended that there will be no material change in the conduct of NRC licensed activities as

result of the proposed transaction

The current schedule for the formation of the joint venture following the receipt of necessary

approvals is the end of June
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